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Ex ird Ouarter (O3) Seotember 30 2

I ) l,egal status & nature of the Company:Mercaniile Insurance Company Ltd. was incorporated as a Public Linrited

('orltrrany on March I 9. I 996 under Conrpanies Act.l 994. The Company provides Non Life lnsurance services as per the

4irccrir.rn given by IDRA tirne to time with in the stipulation laid down by insurance Act.20l0.

2) lllsis of Preparntion:The Financial statenrent (un Auditd) has been prepared based on lnternational Accountins

Standard (lAS)-34.lnterim Financial Reportirrg and in accordance with other lnternational Accounting Standard

(lAS)rhe Conrpany Act 1994. the lnsurance Act 20l0.The Securities & Exchange Rules 1987 and other applicable

larvs and regulation.

3; Accounting policies and melhod of Computation: Accounting policies methods of Computation followed in

preparing thisThird Quarter (Q3) Financial Staternents are Consistetrt with used in rhe Annual Financial Statenrents

prepared and published forthe year ended Decernber 3 I 2019

J) Gross & Net Prenriurn Earned:- During the Period ended 30th September 2020 Conrpanl' earned Cross

Prerniurrr 29,38,00,000/- & Net PrEmium 19,5 1,00,000/-

5; \et Assets Value:-

838.r00.000.00

MERCANTILE INSURANCE COMPANY UTD.

Number of Share

Net Assets Value

6) Earning per Share:-Earning per Share (EPS) calculated in accordance with IAS 33
Net Profit

Less Tax
Net Profit After Tax

Number Of Share

EPS

Cash Flow from operating activities
. Number Of Share

Nrr operating cash tlorv pcr share (NOCPS )

l. l 8i.900.000.00
r,j.1,s.800.000.00

4:t095360

Ir).45

67-_s00.0{J0.00
r8.000.000.00
49,500,000.00

43095360

l.l,s

. i 29.39
2.87

-

0.04
32.21

29.84

2.37

Total Assets
Less Liabilites

-) Reserve tbr Exceptional Losses:- Reserve tbr Exceptional losses Calculation method l0% ot
\et Premiunr e.i. 19,51,00,000.00@10%=19.510,000.00

E) Detlered'l ax:- Dettbred tax is provided lor all lemporary Ditt'erences Comprising between the tax base ot
assetsandliabilitesandtheirCarringamountsinFinancial StatementsinaccordancewiththeProvissionot IAS-12

9) Reconcilintion statement of Net Prolit with Cash flows from operating activities.

Collection of Prernium
Add. Re lnsurance Commission

Less Tax Payment

Less. Management Expences. Commission.
Reinsurance Ceeded Premium & Claims

[)haka
29th October 20!0

43095360
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llxecutive Vice Prcsident & CFO Chief Ilxerutive OflicerComptny Srcretary
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Statement ef financial position (Un-Audited)
As. at 30 SePtember 2020
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A. Non cnrrent Assets

Property. Plants &Equipncnt

Bangladesh Govt. Treasery Bond

Del'erred.Tax Ass'ets

B. (lurreut Assels

lnvcstment in Shares

Accrued hrterest, Dilidend & Rent

Anrount due fiom other person or bodies caning on

lnsurunce business

Sundry Dehtors

C'ash & Bank Balances

Advance lnconrc Tax

Stock ofstationery & statnps

TOTAL PROPERTY & ASSETS(A+B)

C. Sh*rehoklcrs' Equity & l,irbilitios
Share Capital

Share Prenriunr

Rcservc fbr Exccptional Losses

Ceneral Reserve

l'rotlt&Loss Appropriation

D. Balance of F'untl & Accounts

lteserve tbr Unexpircd Risk

E. Liabilities & P.rovision

Premium Deposit

Estirnated Liability in respect ofoutstanding

Claims rvhether due or intimatcd

Anrount due to other person or bodies caring on

lnsurance \usiness
Sundry Creditors .'

TOTAL CAPITAL & LIABI LITES (C+D+E) 218.39

Md. Nssir t.lddin
Dirrctor

i

I
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l

5.89r-ffiL.ro II u', I

218.39

Dhaka ^,ftfo.--Compnny Scretary

216.{6

5.72

212.50 2 I 0.71

E}EI

ll.3t

123.21

29th Octobcr 2020 Erecutivc Vice President & CFO Chirf Executive Ol'licer
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Statement of ComprehensiYe Income (Un-Audited)

for the 3rd Ouarter ended 30 September 2020

to Sep. lJan. to SeP'

in Crore) l1Tk. in Crore

Gross Premium 
.

R/lPremiumCeded

Net Premium
.

R / I Commission

' ....--.. )ilxru 0.1. Irulll(xlriy
RED CRESCENT BIIABAN

July to SeP' lJulY to SeP'

k. in Crore) l(Tk. in Crore)

Management Exp, Agency"Cbmmissiondc'

Net Claims

Underwriting Prolit

tnterest & Other Income

Net Profit before Tax

Reserve for ExcePtiorial Losses

Provision for Income Ta:t

Net Profit after Tax

EPS (Restated)

Dhaka
29th October 2020

*
29.38

(e.87)

19.51

217

(11.?6)

(t.21)

2.41

4.34

6.75

1.95

L80
4.95

r.l5

22.30

(&.60)

' 13.70

t:85

(t20)

(!.7sj

2.6{)

3.00

5.60

1.37

1.59

4.01

Tk. 0.93

15.63

(6. I 6)

9.47

1.42

(6. I 6)

(2.36)

2.31

)11

4.59

0.95

r.i7
3.22

0.75

7.25

(4.s4)

2.11

0.26

(1.8e)

( r .05)

0.03

0.71

0.14

t) 1q

0.l8
0.56

0.13TK

Md. Nasir Uddin
Director

CompanY SecreterY Chief Executive Officer
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MERCANTILE INSURANCE COMPANY ETD.

MOTIIHEEL CiA il ST FLOOR). DHAKA-l 000, BANCLADESH, TEL: PABX-e557662-5. FAX: lJu0-2-e56l Jtll
E-nrail: rnercantileins20'l 7@gmail.com, nrercantileins@yahoo.corn, Web: www.merc.rntilernr.r onr

RED CRESCENT 8HAtsAN, 61

Statement of changes in equity (Un-Audited)
for the 3rd quarter ended 30 Sentember 2020

'Cash Flow Statement (Un- Audited)

for the 3rd quarter ended 30 Septeqtber 2020

2020

Januarl to Scp.
'l'k. lqCrort

237A.

4.29ll.

Cl*sh l'low Fronr Operating Activitics

Collectrun ol prentiunt & ollrer receipts

I ar paynrcnt

Pirvrrrcnls trlr tnanagcnrent cxpenscs

reinsurance- clainrs etc.

(lash llou' from lnvesting Activities
Actluisition ol' Fixed Assi:ts

lrrvcstmcrrt in share

lntercst & Otlrer lnoome

Cnsh flow l'rom Financing Activitits

Divuicrtd

Net intlow/(outflow) for the Jrd Qurrter {A
Opening cash & bank balance

Closing cash & bank balance (D+E)

J:.

(0.01)

i29.t4|

(0.05)

4.14

2019

Jenua4. to Sep.

I"k ln ('rorc

1.":

lJ.ll
r l.r.l{8 }

rl l.ii r

J-18
lli. l6)

l. i.l

D.

E.

r"

Dhak:t
2iXh (Ictobrr 2020

,o.n&,,"_
&xecutive Vice President & (ll-O

Pa rticulars
Share

Capital
Shqre

Premium

Reserve for
ExceJrtional

(ieneral
Reserve

lletained
Earnings

l-olrl Tk.

Eouitv as at 0t JanuarY 2020 43.10 7.48 22-71 1.99 J.5E 78.tt6

Protit aftcrTax tbr the 3rd Qrt.
l. n,led

1.95 195

Reserve lirr Exceptional Losses t.95 (195t

Oquity rs at J0 September 2020 {J.10 7.{8 24.66 1.99 6.5E lil.S l

(l l\. l\ (']{()la}.}

lJquity as at tll January 2Ill9 {3.r0 1.4t1 '20.80 t.91 .1.0? 71 .12

Protit atlcr'l-ax lor fhe 3rd Qrt.
I:rvle,l

J.0t J.(| I

Divir.lcnd (}sh (1.02 ) (3.02 )

Reserve ltrl Exceptional Losses t.J7 (r.37)

Equitl, as at 30 Septembcr 2019 4J.t 0 7.48 22.t7 1.97 J.69 ?tt.J I

Firoz,{lrnred
(iompany Secretan


